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Market Indices 

Sensex 57972 

Nifty 17312 

Medium-Term Trend Upward 

52-Week Range 15183 – 18604 

India VIX 19.82 

Sector Preferences 

NSE Auto  

BSE Capital Goods  

NSE FMCG  

Stock Monitor 

PNC Infra 

KRBL 

PRAJ Industries 

    Run, Pause, Run, Repeat 

 Best Is Yet To Come  
This near 900-point correction from the recent highs has done a world 
of good to the medium-term set-up of the market. We were a little 
concerned that the upmove had turned vertical and the sentiment was 
unabashedly bullish. The newsflow from the US and its impact on 
global equities including India has acted as a reality check. With all 
technical studies now back to “equilibrium” levels the risk-reward for 
longs has got lucrative once again. Basically, this 16800-17160 area is 
the base or floor of the market. We think the pullback should end 
at/near the same leading to a gradual recovery. 17600 is now the line 
in the sand on the upside. Once cleared, the bull trend should resume 
for 18100/18400 and even past 18600. With so many index 
heavyweights doing well at the same time, it should be a cakewalk for 
the index to rebound. The broader market bull run is likely to gather 
steam as well. Both Small-caps and Mid-caps look well positioned. The 
“Run-Pause-Run” sequence leads to a sustainable bull trend.  

 
 Small-caps – Laying A Strong Foundation  

The index seems to be laying a strong foundation for outperformance 
ahead. It has underperformed in the recent past and just paused below 
the 200-EMA. This could be temporary. The next leg up could be 
coming and it gets confirmed above 9620. Once done, expect a smart 
rally towards 11000 with minor stops in between. Stick to top quality 
and names exhibiting relative strength.  

 
 S&P 500 – Best Is Far Away 

There is a lot of talk around the happenings in the US markets. The fall 
last Friday has got a lot of people nervous. However, from a charts 
perspective this is absolutely normal. The index had rallied from 3650 
to 4300 (a major resistance). This fall is just a retracement. Big supports 
seen at 4010 and 3900. Expect a turn from the same for a move back to 
4300 and eventually 4500. This should help India.  
 

 PNC Infra – Next Leg Of The Bull Trend 
The stock has come out of a multi-month long sideways consolidation 
phase. The long term chart structure remains rock solid. All of the 
resistance levels of the past have turned into supports. We see the 
next leg of the bull market resuming for super normal returns.   

 
 KRBL – Rice & Shine 

The stock has enjoyed the dubious tag of an underperformer all along. 
All attempts to rally have failed in the last few years. However, this 
current attempt is as genuine as it can get. Just too many bullish 
triggers have come together to indicate a large uptrend ahead.  
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The hugely overbought oscillators were the point of 
concern a week back. Now this 900-point fall has cooled-
off the oscillators and got them close to the oversold zone. 
This is great news. This is on the daily chart and they could 
start moving up again. On the other hand, the moving 
averages have been tested in the last two sessions. The 
gap between them has reduced considerably, which is 
great news. Even on the weekly chart we have a similar 
set-up. Hence, it once again seems that the market has 
the platform and room to rally again.  

OSCILLATOR & MOVING AVERAGE SCREENING 

Post the recent correction the indicators are looking very 
well placed on the short-term charts. The daily RSI had 
turned overbought, hit a multi month high and then 
cooled off.  Now the RSI is back to the 50 level, which is 
great news. If this is just a pullback, then the index could 
start doing well once again. We don’t think that the recent 
high was a top. A revisit of the same is likely in the next 
move up. The MACD study is in sell mode but in positive 
territory. On the weekly charts, all the triggers are 
positive. Basically the market has a lot of room to rally 
based on the studies.  

INDICATOR SCREENING 

WEIGHT OF EVIDENCE 

The index had seen a near vertical shaped recovery in the 
last 6 weeks. This found a speed breaker as the April ’22 
highs were almost tested thereby completing the pattern. 
The last one week has seen a corrective phase and we 
think the entire action can be captured by way of a 
downward sloping “Channel”. Notice the lower trendline 
and how well it has worked in the recent past. The upper 
end of this pattern is around 17600. A close past the same, 
whenever, leads to the uptrend resuming and taking the 
index back to the recent high and then towards 18400.  

Exhibit 2 

PATTERN SCREENING Exhibit 1 

Exhibit 3 
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It just seems that we are in for a new beginning on the 
Small-cap index. The sector has underperformed in the 
recent market rally of the last 6-8 weeks.  However, this 
might not be the case in the weeks ahead. The index is 
stuck to the 200-EMA. The ratio chart is at a major support 
against the Nifty and in the recent market decline the 
Small-caps have shown a lot of resilience. So a close past 
9620 should lead to a fresh uptrend and a run towards 
10200/10600/11000. All top quality Small-caps should do 
well from here. Stay invested.  

WEIGHT OF EVIDENCE 

The Nifty is in a sweet spot with a lot of the top index 
heavyweight stocks doing well at the same time. This has 
happened after a long time and we need to take note of 
the same. Also the reason this is important is because it 
could act as a cushion to the ongoing pullback. We have a 
scenario where the HDFC twins could have bottomed; 
Reliance and Bharti have turned from supports; ITC and 
HUL are leading the FMCG run; L&T is in a league of its 
own; Infosys & TCS just don’t have much downside and 
ICICI and SBI remain the star powers. So levels below 17k 
on the index looks quite unlikely.  

Exhibit 4 

Index Heavyweights – Sweet Spot Exhibit 5 

Small-Cap – A New Beginning  

The S&P 500 rallied from 3650 to 4300 levels in the last 
eight weeks. This is large by all standards. The move 
happened very steadily and quietly. Do note, the 4300 
level was a major inflection point (See Chart). Also some 
studies had turned overbought. The fall from there just 
had to come. The commentary last Friday was just an 
excuse. Now a 38.2% retracement of the rise has been 
done. Not much downside from here. 4010 and 3900 are 
the major supports. A turn from here is likely for a move 
back to 4300 and then 4500. This should help India.  

S&P 500 – Limited Downside Exhibit 6 
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  Entry Zone 275-277 

Target 1 310 

Target 2 340 

Potential Return 13% - 23% 

Closing Stop Loss 249 

Time Frame 4-12 weeks 

Support 270, 257 

Resistance 311, 324 

The stock has an excellent long term chart set-up. Since Mar 2020 it has 
been in a solid uptrend making higher tops and higher bottoms 
consistently. All major resistance levels of the past turned into support 
levels beautifully. We think the best is yet to come and hence the 
coverage.  
 
Technically, for the last six months the stock has been trading in a 
range. All the selling pressure could have been absorbed. We saw a 
clear case of volatility contraction. The moving averages have 
supported the price action well in the recent past. Based on volume at 
price studies the major inflection points have been crossed. We have 
also seen a pattern breakout on the shorter term charts.   
 
Overall, the next leg of its bull market could have started. We see a 
move back towards 310 and then into the 340-350 area. The downside 
from here looks minimal.   

Exhibit 7 

BUY 

Source:  Goldilocks Premium Research 

 PNC Infra (Rs.276) – The Next Leg Of The Bull Trend 
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Entry Zone 292-296 

Target 1 340 

Target 2 420 

Potential Return 15% - 42% 

Closing Stop Loss 265 

Time Frame 4-12 weeks 

Support 285, 275 

Resistance 333, 370 

Exhibit 8 

Source:  Goldilocks Premium Research 

March April May June July August September October November December 2022 February March April May June July August September

160
165
170
175
180
185
190
195
200
205
210
215
220
225
230
235
240
245
250
255
260
265
270
275
280
285
290
295
300
305
310
315
320
325
330
335
340
345
350

15

20

25

30

35

40
45

50

55

60

65

70

75

80

85Relative Strength Index (68.4306)

BUY KRBL (Rs.295) – Rice & Shine  

The stock has been an underperformer for the last three years. All 
attempts to rally fizzled out and it just seems market participants gave 
up on this name. However, with the happenings of the last two months 
it seems that a genuine and reliable trend could be starting.   
 
Technically, we like the excellent volatility contraction of the last few 
weeks. We also liked the way the stock took out the 270 resistance and 
stayed above it comfortably all along. The volume action has only 
improved in the recent past.  The daily RSI has seen the highest reading 
in a long time. The candlestick patterns look much cleaner in this 
attempt. The earnings trajectory has been upward sloping.  
 
Overall, is all goes as per plan the stock could do wonders. We take a 
25-30 Rs. risk for a possible 100 Rs. rally.   
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Entry Zone 408-413 

Target 1 460 

Target 2 520 

Potential Return 12% - 27% 

Closing Stop Loss 370 

Time Frame 4-12 weeks 

Support 408, 390 

Resistance 426, 446 

BUY PRAJ Industries (Rs.412) – Poster Boy 

The stock has been on our radar for the last 1.5 months. It witnessed 
back and forth action but was just not able to clear levels. Now with the 
happenings of the last two days it seems that the path is without 
obstacles.    
 
Technically, getting past the 400 area confirmed a breakout from a large 
pattern on the charts. We have liked the way volatility contraction has 
played out in the recent past. The moving averages have been 
beautifully placed as well. On the technical indicators fresh buy triggers 
have come in only recently. Based on volume at price studies a lot of 
support is seen at lower levels.  
 
Overall, the time and tide is now in its favour. We see a large medium 
term trend play out from current levels. A move back to life highs and 
beyond could be seen.  
 
 

Exhibit 9 

Source:  Goldilocks Premium Research 
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DISCLAIMER 

Goldilocks Premium Research Pvt Ltd 
SEBI Registered Research Analyst - INH300009233 

Address:  
PS Continental, Unit – 203 
83/2/1 Topsia Road (South) 
Kolkata – 700046, INDIA 
 
Contact: (91) 98300 35900 

The information and views in this report are believed to be reliable, but we do not accept any responsibility (or liability) for errors of fact or 
opinion. Users have the right to choose the product/report that suits them the most. 

Investment in equity shares has its own risks. Sincere efforts have been made to present the right investment perspective. The information 
contained herein is based on analysis and on sources that we consider reliable. We, however, do not vouch for the consistency or the 
completeness thereof. This material is for personal information and we are not responsible for any loss incurred due to it & take no 
responsibility whatsoever for any financial profits or loss which may arise from the recommendations above. 

Our subscribers, a third party or anyone else have no rights to forward or share our calls or SMS or Reports or any information provided by 
us to/with anyone (through any medium) which is received directly or indirectly by them. If found so then legal action can be taken. Please 
note, any evidence of distribution, unauthorised access, copying, forwarding of reports/calls will lead to automatic cancellation of 
subscription without any refunds. 

There are risks associated with utilizing internet and short messaging system (SMS) based information and research dissemination services. 
Subscribers are advised to understand that the services can fail due to failure of hardware, software, and Internet connection. While we 
ensure that the messages/emails are delivered in time to the subscribers Mobile Network, the delivery of these messages to the customer's 
mobile phone/handset/desktop/ipad/tablet/laptop is the responsibility of the customer's Mobile Network/internet connection/wifi. 
SMS/Emails may be delayed and/or not delivered to the customer's mobile phone/handset on certain days, owing to technical reasons and 
Goldilocks Premium Research Pvt Ltd and its proprietor, analysts, employees, cannot be held responsible for the same. 

You should strictly abide with the consultation provided by the qualified research analyst/s at Goldilocks Premium Research Pvt Ltd and trade 
only as per the levels provided by us. Unlike an actual performance record, simulated results do not represent actual trading. No 
representation is being made that any account will or is likely to achieve profits or losses similar to those shown. 

You, and not Goldilocks Premium Research Pvt Ltd, assume the entire cost and risk of any trading you choose to undertake. You are solely 
responsible for making your own investment decisions. If you choose to engage in transactions with or without seeking advice from a licensed 
and qualified financial advisor or entity, then such decision and any consequences flowing there from are your sole responsibility. Goldilocks 
Premium Research Pvt Ltd or any employees are in no way liable for the use of the information by others in investing or trading in investment 
vehicles. 

Goldilocks Premium Research Pvt Ltd, its management, its associate companies and/or their employees take no responsibility for the veracity, 
validity and the correctness of the expert recommendations or other information or research. Although we attempt to research thoroughly on 
information provided herein, there are no guarantees in consistency. The information presented in this report has been gathered from various 
sources believed to be providing correct information. Goldilocks Premium Research Pvt Ltd, group, companies, associates and/or employees 
are not responsible for errors, inaccuracies if any in the content provided in this report. 
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Goldilocks Premium Research Pvt Ltd has license to provide research advisory as a research analyst. Your use of this and all information 
contained on www.goldilocksresearch.com is governed by these Terms and Conditions of Use. This material is based upon information that we 
consider reliable, but we do not represent that it is consistent or complete, and that it should be relied upon, as such. You should not rely 
solely on the Information in making any investment. Rather, you should use the Information only as a starting point for doing additional 
independent research in order to allow you to form your own opinion regarding investments. By using www.goldilocksresearch.com including 
any software and content contained therein, you agree that use of the Service is entirely at your own risk. Goldilocks Premium Research Pvt 
Ltd is a registered research analyst. You understand and acknowledge that there is a very high degree of risk involved in trading securities. 
Goldilocks Premium Research Pvt Ltd makes no warranties and gives no assurances regarding the truth, timeliness, reliability, or good faith of 
any material posted on www.goldilocksresearch.com.  

By visiting the website (www.goldilocksresearch.com) and reading/acting on this report as a visitor and/or as a subscriber, surfing and reading 
of the information on the website is the acceptance of this disclaimer and all other terms and conditions. 

Goldilocks Premium Research Pvt Ltd strictly follows Trading Principle and Stop Loss Policy wherein Customer by default agree to not do/ enter 
any trade without Pre Informed/ Defined Stop Loss. If you trade against the stop loss policy, you alone shall be responsible for the same & 
Goldilocks Premium Research Pvt Ltd shall have zero liability towards it.  

Neither Goldilocks Premium Research Pvt Ltd nor its associates or the Research Analyst(s) named in this report or his/her relatives individually 
owns one per cent or more securities of the company(ies) covered under this report, at the relevant date as specified in the SEBI (Research 
Analysts) Regulations, 2014. 

Research Analysts or their relatives; (a) do not have any financial interest in the company(ies) covered under this report or (b) did not receive 
any compensation from the company(ies) covered under this report, or from any third party, in connection with this report or (c) do not have 
any other material conflict of interest at the time of publication of this report. Research Analyst(s) are not serving as an officer, director or 
employee of the company(ies) covered under this report. 

Trading recommendations based on quantitative analysis are based on index/stock’s momentum, price movement, trading volume and other 
volatility parameters, as opposed to study of macro economic scenario and a company’s fundamentals. The trading calls and/or contents of 
this document are not made with regard to the specific investment objectives, financial situation or the particular needs of any particular 
person.  Any action taken by you based on the aforesaid report and suffer adverse consequences or loss, you shall be solely responsible for the 
same. We expressly disclaim any liability and responsibility for any losses arising from any uses to which this communications is out. 

Other Disclosures under RA Regulations,2014 
There is no disciplinary action which is / was running / initiated against the Directors and there are no outstanding litigations against them. 
There are no financial dependant associates. 

Securities Investments are subject to market risk, economic risk, interest rate risks, credit risks, political and geopolitical risks, currency risks, 
country risks and risks arising from changing business dynamics. The performance of company(ies) covered herein may be adversely affected 
by numerous factors including, for example, (i) business, economic, and political conditions; (ii) the supply of and demand for the goods and 
services produced, provided, or sold by such companies; (iii) changes and advances in technology that may, among other things, render goods 
and services sold by the such companies obsolete; and (iv) actual and potential competition from other companies, whether in India or abroad. 
(v) Certain companies may need substantial additional capital to support growth or to achieve or maintain a competitive position. Such capital 
may not be available on attractive terms or at all. (vi) adverse news about the company/sector, (vii) poor results of the company (ix) 
unforeseen force major events like war, hostilities, revolution, riots, civil commotion, strikes, lockouts, epidemic, fire, explosion, flood, 
earthquake, act of God, any act of Government or any such other cause. Hence, there is no assurance, insurance or guarantee that the 
forecast, recommendation, opinion, etc. given about the securities/companies in the report will be achieved. 
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